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Highland Meadows West 
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219 E. Livingston St., Orlando, Florida 32801 
Phone: 407-841-5524 – Fax: 407-839-1526 

 
April 8, 2021 
 
Board of Supervisors  
Highland Meadows West 
Community Development District  
 
Dear Board Members: 
 
The regular meeting of the Board of Supervisors of Highland Meadows West 
Community Development District will be held Thursday, April 15, 2021 at 10:15 AM at 
346 East Central Ave., Winter Haven, FL 33880. 
 
Those members of the public wishing to attend the meeting can do so using the 
information below: 
 
Zoom Video Link: https://zoom.us/j/94544944564 
 
Zoom Call-In Information: 1-646-876-9923 
 Meeting ID: 945 4494 4564 
 
 
Following is the advance agenda for the meeting: 
 

1. Roll Call 

2. Public Comment Period (1Speakers will fill out a card and submit it to the District 

Manager prior to the beginning of the meeting) 

3. Approval of Minutes of the February 18, 2021 Board of Supervisors Meeting 

 
1 Comments will be limited to three (3) minutes 



4. Ranking of Proposals Received for District Engineering Services and Selection of 

District Engineer 

5. Consideration of Arbitrage Rebate Reports 

A. Series 2020A Assessment Area 2 Project 

B. Series 2020A Assessment Area 3 Project 

6. Staff Reports 

A. Attorney 

B. Engineer 

C. Field Manager’s Report 

D. District Manager’s Report  

i. Approval of Check Register 

ii. Balance Sheet and Income Statement 

iii. Ratification of Requisitions 

a) Ratification of Series 2020 AA2 Requisition #76 

b) Summary of Series 2020 AA3 Requisitions #57, #58, and #60 

7. Other Business 

8. Supervisors Requests and Audience Comments  

9. Adjournment  

 
 
The second order of business is the Public Comment Period where the public has an 
opportunity to be heard on propositions coming before the Board as reflected on the agenda, 
and any other items.  Speakers must fill out a Request to Speak form and submit it to the 
District Manager prior to the beginning of the meeting.  
 
The third order of business is the approval of the minutes of the February 18, 2021 Board of 
Supervisors Meeting. A copy of the minutes is enclosed for your review. 
 
The fourth order of business is the Ranking of Proposals Received for District Engineering 
Services and Selection of District Engineer. Proposal and ranking sheet is enclosed for your 
review. 
 



The fifth order of business is the Consideration of Arbitrage Rebate Reports. Section A is the 
Series 2020A Assessment Area 2 Project. Section B is the Series 2020A Assessment Area 3 
Project.  The reports are enclosed for your review. 
 
The sixth order of business is Staff Reports. Section C is the Field Manager’s Report for your 
review. Section D is the District Manager’s Report. Sub-Section 1 includes the check register 
for approval and Sub-Section 2 includes the balance sheet and income statement. These items 
are enclosed for your review. Sub-Section 3 is the Ratification of Requisitions. Section (a) 
includes Series 2020 AA2 Requisition  #76  for your review and ratification. Section (b) 
includes a Summary of Series 2020 AA3 Requisitions #57, #58, and #60 for your review and 
ratification. 
 
The balance of the agenda will be discussed at the meeting.  In the meantime, if you should 
have any questions, please do not hesitate to contact me. 
 
Sincerely, 
 
Jill Burns 
District Manager 
 
CC: Roy Van Wyk, District Counsel   
  
 
Enclosures 





MINUTES OF MEETING 
HIGHLAND MEADOWS WEST 

COMMUNITY DEVELOPMENT DISTRICT 
 

 The regular meeting of the Board of Supervisors of the Highland Meadows West 

Community Development District was held on Thursday, February 18, 2021 at 10:19 a.m. at 346 

East Central Ave., Winter Haven, Florida.  

 

 Present and constituting a quorum: 
 
 Rennie Heath           Chairman 
 Lauren Schwenk    Vice Chairman 
 Andrew Rhinehart via Zoom   Assistant Secretary 
 Patrick Marone    Assistant Secretary 
  
 
 Also, present were: 
 

Jill Burns     District Manager, GMS 
Roy Van Wyk     Hopping Green & Sams 
Clayton Smith     GMS 

  

 

 The following is a summary of the discussions and actions taken at the February 18, 2021 

Highland Meadows West Community Development District’s Board of Supervisors Meeting. 

 

FIRST ORDER OF BUSINESS   Roll Call 

 Ms. Burns called the meeting to order and stated that three supervisors were in attendance 

at the meeting, constituting a quorum. Mr. Rhinehart attended via Zoom.  

 

SECOND ORDER OF BUSINESS   Public Comment Period  

 There being no members of the public present, the next item followed.  

 

  



February 18, 2021  Highland Meadows West CDD 

THIRD ORDER OF BUSINESS    Organizational Matters 
A. Administration of Oaths to Elected Board Members (Lauren Schwenk, Keaton 

Alexander, Patrick Marone) 
 Ms. Burns stated that Ms. Schwenk and Mr. Marone were sworn in prior to the meeting. 

Ms. Alexander will be sworn in at another time.   

 

B. Consideration of Resolution 2021-01 Canvassing and Certifying the Results of the 
Landowners’ Election 

 Ms. Burns stated that the Landowner’s Election was held on November 3rd. Ms. Schwenk 

was elected to Seat #2 with 5 votes, Ms. Alexander was elected to Seat #3 with 5 votes, and Mr. 

Marone was elected to Seat #5 with 4 votes. Ms. Schwenk and Ms. Alexander will serve 4 year 

terms, and Mr. Marone will serve a 2 year term.  

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, Resolution 2021-01 Canvassing and Certifying the Results of 
the Landowners’ Election, was approved.  

 

C. Consideration of Resolution 2021-02 Electing Officers 
 Ms. Burns stated the current officers can be elected to the same seats. The slate of officers 

was currently Mr. Heath as Chairman, Ms. Schwenk as Vice Chair, and Ms. Alexander, Mr. 

Marone, Mr. Flint, and Mr. Rhinehart as Assistant Secretaries. Ms. Burns was elected Secretary. 

Mr. Flint was appointed Treasurer, replacing Mr. Lovera, and Ms. Katie Costa was appointed 

Assistant Treasurer, replacing Ms. Burns. 

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Resolution 2021-02 Electing Officers with Mr. Heath as 
Chairman, Ms. Schwenk as Vice Chair, Ms. Alexander, Mr. Marone 
and Mr. Rhinehart as Assistant Secretaries, Mr. Flint as Assistant 
Secretary/Treasurer, Ms. Burns as Secretary, and Ms. Katie Costa 
as Assistant Treasurer, was approved.  

 

  



February 18, 2021  Highland Meadows West CDD 

FOURTH ORDER OF BUSINESS   Approval of Minutes of the August 20,  
       2020 Board of Supervisors Meeting and  
       November 3, 2020 Landowners’ Meeting  
       and Election 
 Ms. Burns presented the minutes of the August 20, 2020 Board of Supervisors meeting and 

the November 3,2020 Landowners’ meeting and election. Ms. Burns asked for any comments or 

corrections to the minutes. The Board had no changes.  

 

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in 
favor, the Minutes of the August 20, 2020 Board of Supervisors’ 
Meeting and the November 3, 2020 Landowners’ Meeting and 
Election, were approved.  

FOURTH ORDER OF BUSINES 

FIFTH ORDER OF BUSINESS Consideration of Resolution 2021-03 
Declaring Series 2019 Phase 1 Project 
Complete 

 Ms. Burns stated this resolution was in the packet with several attachments including the 

certificate from the District Engineer declaring the project complete. The Board had no questions 

on the resolution. 

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, Resolution 2021-03 Declaring Series 2019 Phase 1 Project 
Complete, was approved. 

 

SIXTH ORDER OF BUSINESS Consideration of Resolution 2021-04 
Declaring Series 2020 Phase 2 and Phase 3 

 Ms. Burns stated that Resolution 2021-04 that declaring the Series 2020 Phase 2 and Phase 

3 was also in the package. The Board had no questions on the resolution. 

 

On MOTION by Mr. Heath, seconded by Mr. Marone, with all in 
favor, Resolution 2021-04 Declaring Series 2020 Phase 2 and Phase 
3, was approved. 

 

  



February 18, 2021  Highland Meadows West CDD 

SEVENTH ORDER OF BUSINESS Consideration of Request for 
Qualifications for Engineering Services 

 Ms. Burns stated that Mr. Wood is resigning, and this will outline the proposals due 

Wednesday, March 10th and authorize staff to issue the RFQ and approve the evaluation criteria.  

 

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in 
favor, the Request for Qualifications for Engineering Services and 
Allowing Staff to Authorize the RFQ and Approve the Evaluation 
Criteria, was approved. 

 

EIGHTH ORDER OF BUSINESS Consideration of Documents for Phase 2 
Conveyance 

 Ms. Burns stated the documents were included in the package including a legal description 

of all tracts in Phase 2 that will be conveyed. There was some discussion regarding items to be 

completed at a later time.  

 

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in 
favor, the Documents for Phase 2 Conveyance, was approved. 

 

NINTH ORDER OF BUSINESS Consideration of Documents for Phase 3 
Conveyance 

 Ms. Burns stated this was in the Board’s agenda package and legal descriptions for Phase 

3 to be conveyed.  

 

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in 
favor, the Documents for Phase 3 Conveyance, was approved. 

 

TENTH ORDER OF BUSINESS Consideration of Memorandum from 
Hopping, Green & Sams Regarding E-
Verify Requirements in 2021 

 Ms. Burns stated this memorandum allows the District Manager to enroll the District in the 

E-Verify system. 
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On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Memorandum from Hopping, Green & Sams Regarding 
E-Verify Requirements in 2021, was approved. 

 

ELEVENTH ORDER OF BUSINESS Ratification of Audit Engagement Letter 
with CRI for Auditing Services  

 Ms. Burns stated this contract with CRI for auditing services was for $3,000 for the Fiscal 

Year 2020 audit. This may involve a slight increase due to second bonds.  

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Audit Engagement Letter with CRI for Auditing Services 
for $3,000, was ratified. 

 

TWELTH ORDER OF BUSINESS Ratification of the 2021 Data Sharing and 
Usage Agreement with Polk County 

 Ms. Burns stated this agreement confirms that the District will not disclose exempt parcels 

to the public.  

 

On MOTION by Mr. Heath, seconded by Mr. Marone, with all in 
favor, the 2021 Data Sharing and Usage Agreement with Polk 
County, was ratified. 

 

THIRTEENTH ORDER OF BUSINESS Ratification of Contract Agreement with 
Polk County Property Appraiser 

 Ms. Burns stated that Polk County requires a new agreement each year. The Board had no 

questions on the agreement. 

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Contract Agreement with Polk County Property 
Appraiser, was ratified.  
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FOURTEENTH ORDER OF BUSINESS Consideration of Fee Increase Letter for 
District Counsel Services from Hopping, 
Green & Sams 

 Ms. Burns stated this letter was for an increase in District Counsel Services.  

 

On MOTION by Mr. Heath, seconded by Ms. Schwenk, with all in 
favor, the Fee Increase Letter for District Counsel Services from 
Hopping, Green & Sams, was approved. 

NINTH ORDER OF BUSINESS  

FIFTEENTH ORDER OF BUSINESS  Staff Reports 
A. Attorney 

 Mr. Van Wyk stated that title opinions were received for Phase 2 and Phase 3 conveyances.  

 

B. Engineer 
 There being none, the next item followed. 

 

C. Field Manager’s Report 
 Mr. Smith stated the field report was included in the agenda package. He is getting a quote 

for the washout area to be corrected. He noted that sod was added to playground.  

 

D. District Manager’s Report 
i. Approval of Check Register  

 Ms. Burns stated the check register was from August 14th through February 16th and totaled 

$80,457.69. She asked for a motion to approve. 

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Check Register for $80,457.69. was approved.  

   

ii. Balance Sheet and Income Statement 
 Ms. Burns stated the financials through January 31st were in the packet for the Board’s 

review and no action needed to be taken. With no questions from the Board, the next item 

followed. Ms. Burns noted that they are close to fully collected.  
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iii. Ratification of Funding Requisitions  
a. Summary of Series 2019 Requisitions #85 to #87 

 Ms. Burns presented the Series 2019 Requisitions #85 to #87 and asked that they be ratified 

by the Board. 

 

b. Summary of Series 2020 AA2 Requisitions #55 to #75 

 Ms. Burns presented the Series 2020 AA2 Requisitions #55 to #75 and asked that they be 

ratified by the Board.  

 

c. Summary of Series 2020 AA3 Requisitions #48 to #55 

 Ms. Burns presented the Series 2020 AA3 Requisitions #48 to #55 and asked that they be 

ratified by the Board.  

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Series 2019 Requisitions #85-87, Series 2020 AA2 
Requisitions #55-#75, and Series 2020 AA3 Requisitions #48-#55, 
were ratified.  

   

 iv.  Ratification of Kearney Change Order #11 for Orchid Terrace  

 Ms. Burns stated that the Kearney Change Order #10 for Orchid Terrace had already been 

approved but needed to be ratified by the Board. 

 

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the Kearney Change Order #10 for Orchid Terrace, was 
ratified.  

 

SIXTEENTH ORDER OF BUSINESS  Other Business 

 There was no other business.  

 

ELEVENTH ORDER OF BUSINE SEVENTEENTH ORDER OF BUSINESS  Supervisors Requests and Audience  
       Comments 
 There being none, the next item followed.  

 



February 18, 2021  Highland Meadows West CDD 

EIGHTEENTH ORDER OF BUSINESS  Adjournment 

 The meeting was adjourned.  

On MOTION by Ms. Schwenk, seconded by Mr. Heath, with all in 
favor, the meeting was adjourned. 

 

 

________________________   _________________________    

Secretary/Assistant Secretary    Chairman/Vice Chairman 

 



SECTION IV































































































Highland Meadows West Community Development District
Engineer RFQ Ranking Sheet

Ability and Adequacy Consultant's Geographic Willingness to Meet Certified Minority Recent, Current Volume of Work
of Personnel Past Performance Location Time and Budget Business Enterprise and Projected Previously Awarded to Total Score Ranking

Requirements Workloads Consultant by District
25 Points 25 Points 20 Points 15 Points 5 Points 5 Points 5 Points

Dewberry Engineers, Inc.Score
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February 26, 2021 
 
 
Highland Meadows West Community Development District 
  c/o Ms. Katie Costa 
Government Management Services – CF, LLC 
6200 Lee Vista Blvd, Suite 300 
Orlando, FL  32822 
 
 
Re: $2,770,000 Highland Meadows West  Community Development District (Haines City, Florida), 

Special Assessment Bonds, Series 2020A, (Assessment Area 2 Project) 
 
 
Dear Ms. Costa: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Higland Meadows West Community Development District (the “District”) 
 
The scope of our engagement consisted of preparing the computations shown in the attached schedules 
to determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954, 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the "Code"), and all applicable 
Regulations issued thereunder.  The methodology used is consistent with current tax law and regulations 
and may be relied upon in determining the rebate liability.  Certain computational methods used in the 
preparation of the schedules are described in the Summary of Computational Information and 
Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of January 31, 2022.  Thank you and should you have any 
questions, please do not hesitate to contact us. 
 
 
Very truly yours, 
 

  
Michael J. Scarfo 
Senior Vice President 

Trong M. Tran 
Analyst 
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SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the February 18, 2025 Computation Date 
Reflecting Activity from February 18, 2020 through January 31, 2021 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Acquisition & Construction Fund 0.307502% 1,859.52 (25,149.96) 
Debt Service Reserve Fund 0.089510% 134.21 (6,534.68) 
Capitalized Interest Fund 0.142033% 59.21 (1,804.90) 
Cost of Issuance Fund 0.562122% 24.43 (167.84) 

Totals 0.259473% $2,077.37 $(33,657.38) 
Bond Yield 3.809420%  

 
 
 

Based upon our computations, no rebate liability exists. 



 

5 

SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For purposes of computing Rebatable Arbitrage, investment activity is reflected from February 18, 

2020, the date of the closing, to January 31, 2021, the Computation Period.  All nonpurpose 
payments and receipts are future valued to the Computation Date of February 18, 2025. 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year corresponding 
to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts are 

assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 

5. During the period between February 18, 2020 and January 31, 2021, the District made periodic 
payments into the Debt Service Fund that were used, along with the interest earned, to provide the 
required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used primarily 
to achieve a proper matching of revenues with principal and interest payments within each bond 
year.  The fund must be depleted at least once each bond year, except for a reasonable carryover 
amount not to exceed the greater of the earnings on the fund for the immediately preceding bond year 
or 1/12th of the principal and interest payments on the issue for the immediately preceding bond year.  

 

We have reviewed the Debt Service Funds and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 
 

DEFINITIONS 
 
6. Computation Date 
 

February 18, 2025. 
 
7. Computation Period 
 

The period beginning on February 18, 2020, the date of the closing, and ending on January 31, 2021.   
 
8. Bond Year 
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on the 
day in the calendar year that is selected by the Issuer.  If no day is selected by the Issuer before the earlier 
of the final maturity date of the issue or the date that is five years after the date of issue, each bond year 
ends at the close of business on the anniversary date of the issuance.   
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9.  Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
10.  Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest 
to be received on an investment during the Computation Period, produces an amount equal to the fair 
market value of the investment at the time it became a nonpurpose investment. 
 
11.  Issue Price 
 

The price determined on the basis of the initial offering price at which price a substantial amount of the 
Bonds was sold. 

 
12. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all 
the nonpurpose payments.  The future value is computed as of the Computation Date using the Bond 
Yield. 
 
13.  Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was received from the District 
and U.S. Bank, Trustee, as follows:    

 

Name Number 
Acquisition & Construction Fund 259444005 

Debt Service Reserve Fund 259444003 
Capitalized Interest Fund 259444001 

Cost of Issuance Fund 259444006 
Prepayment Subaccount 259444004 

Revenue Fund 259444000 
Sinking Fund 259444002 
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METHODOLOGY 
  
Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest through the maturity date of the Bonds.  
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of January 31, 2021, was to calculate the 
future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to February 18, 2025.  This figure was then compared to the future 
value of the deposit of bond proceeds into the various investment accounts at the same yield.  The 
difference between the future values of the two cash flows, on February 18, 2025, is the Rebatable 
Arbitrage. 
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$2,770,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 2 Project) 
Delivered: February 18, 2020 

  
 

Sources of Funds 
 
Par Amount $2,770,000.00 
Net Original Issue Discount         -2,862.00 

Total $2,767,138.00 
 
 

Uses of Funds 
 

Acquisition & Construction  $2,342,083.37 
Debt Service Reserve Fund 157,456.26 
Capitalized Interest Fund 71,318.77 
Cost of Issuance Fund 140,879.60 
Underwriter’s Discount        55,400.00      

Total $2,767,138.00 
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Prepared by AMTEC (Finance 8.500)

PROOF OF ARBITRAGE YIELD

$2,770,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 2 Project)

Present Value
to 02/18/2020

Date Debt Service @  3.8094198776%

05/01/2020 20,578.14 20,421.28
11/01/2020 50,740.63 49,412.68
05/01/2021 105,740.63 101,048.57
11/01/2021 49,950.00 46,841.36
05/01/2022 104,950.00 96,578.89
11/01/2022 49,159.38 44,392.73
05/01/2023 109,159.38 96,732.47
11/01/2023 48,296.88 41,998.72
05/01/2024 108,296.88 92,414.19
11/01/2024 47,434.38 39,721.14
05/01/2025 107,434.38 88,283.08
11/01/2025 46,571.88 37,554.65
05/01/2026 111,571.88 88,287.75
11/01/2026 45,515.63 35,343.70
05/01/2027 110,515.63 84,213.34
11/01/2027 44,459.38 33,245.00
05/01/2028 109,459.38 80,319.62
11/01/2028 43,403.13 31,253.27
05/01/2029 113,403.13 80,131.85
11/01/2029 42,265.63 29,307.13
05/01/2030 112,265.63 76,390.34
11/01/2030 41,128.13 27,462.26
05/01/2031 116,128.13 76,092.27
11/01/2031 39,909.38 25,661.61
05/01/2032 114,909.38 72,505.36
11/01/2032 38,550.00 23,869.58
05/01/2033 118,550.00 72,032.36
11/01/2033 37,100.00 22,121.05
05/01/2034 117,100.00 68,516.39
11/01/2034 35,650.00 20,469.29
05/01/2035 120,650.00 67,979.25
11/01/2035 34,109.38 18,859.43
05/01/2036 124,109.38 67,338.77
11/01/2036 32,478.13 17,292.48
05/01/2037 122,478.13 63,992.72
11/01/2037 30,846.88 15,815.72
05/01/2038 125,846.88 63,317.82
11/01/2038 29,125.00 14,379.88
05/01/2039 129,125.00 62,561.24
11/01/2039 27,312.50 12,985.61
05/01/2040 127,312.50 59,398.78
11/01/2040 25,500.00 11,674.88
05/01/2041 130,500.00 58,631.16
11/01/2041 23,400.00 10,316.67
05/01/2042 133,400.00 57,714.55
11/01/2042 21,200.00 9,000.59
05/01/2043 136,200.00 56,743.75
11/01/2043 18,900.00 7,726.96
05/01/2044 138,900.00 55,725.59
11/01/2044 16,500.00 6,495.94
05/01/2045 141,500.00 54,666.39
11/01/2045 14,000.00 5,307.59
05/01/2046 144,000.00 53,572.00
11/01/2046 11,400.00 4,161.85
05/01/2047 146,400.00 52,447.88
11/01/2047 8,700.00 3,058.52
05/01/2048 148,700.00 51,299.05
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Prepared by AMTEC (Finance 8.500)

PROOF OF ARBITRAGE YIELD

$2,770,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 2 Project)

Present Value
to 02/18/2020

Date Debt Service @  3.8094198776%

11/01/2048 5,900.00 1,997.36
05/01/2049 150,900.00 50,130.16
11/01/2049 3,000.00 978.00
05/01/2050 153,000.00 48,945.50

4,715,590.78 2,767,138.00

Proceeds Summary

Delivery date 02/18/2020
Par Value 2,770,000.00
Premium (Discount) -2,862.00

Target for yield calculation 2,767,138.00
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Prepared by AMTEC (Finance 8.500)

BOND DEBT SERVICE

$2,770,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 2 Project)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/18/2020
05/01/2020 20,578.14 20,578.14 20,578.14
11/01/2020 50,740.63 50,740.63
05/01/2021 55,000 2.875% 50,740.63 105,740.63 156,481.26
11/01/2021 49,950.00 49,950.00
05/01/2022 55,000 2.875% 49,950.00 104,950.00 154,900.00
11/01/2022 49,159.38 49,159.38
05/01/2023 60,000 2.875% 49,159.38 109,159.38 158,318.76
11/01/2023 48,296.88 48,296.88
05/01/2024 60,000 2.875% 48,296.88 108,296.88 156,593.76
11/01/2024 47,434.38 47,434.38
05/01/2025 60,000 2.875% 47,434.38 107,434.38 154,868.76
11/01/2025 46,571.88 46,571.88
05/01/2026 65,000 3.250% 46,571.88 111,571.88 158,143.76
11/01/2026 45,515.63 45,515.63
05/01/2027 65,000 3.250% 45,515.63 110,515.63 156,031.26
11/01/2027 44,459.38 44,459.38
05/01/2028 65,000 3.250% 44,459.38 109,459.38 153,918.76
11/01/2028 43,403.13 43,403.13
05/01/2029 70,000 3.250% 43,403.13 113,403.13 156,806.26
11/01/2029 42,265.63 42,265.63
05/01/2030 70,000 3.250% 42,265.63 112,265.63 154,531.26
11/01/2030 41,128.13 41,128.13
05/01/2031 75,000 3.250% 41,128.13 116,128.13 157,256.26
11/01/2031 39,909.38 39,909.38
05/01/2032 75,000 3.625% 39,909.38 114,909.38 154,818.76
11/01/2032 38,550.00 38,550.00
05/01/2033 80,000 3.625% 38,550.00 118,550.00 157,100.00
11/01/2033 37,100.00 37,100.00
05/01/2034 80,000 3.625% 37,100.00 117,100.00 154,200.00
11/01/2034 35,650.00 35,650.00
05/01/2035 85,000 3.625% 35,650.00 120,650.00 156,300.00
11/01/2035 34,109.38 34,109.38
05/01/2036 90,000 3.625% 34,109.38 124,109.38 158,218.76
11/01/2036 32,478.13 32,478.13
05/01/2037 90,000 3.625% 32,478.13 122,478.13 154,956.26
11/01/2037 30,846.88 30,846.88
05/01/2038 95,000 3.625% 30,846.88 125,846.88 156,693.76
11/01/2038 29,125.00 29,125.00
05/01/2039 100,000 3.625% 29,125.00 129,125.00 158,250.00
11/01/2039 27,312.50 27,312.50
05/01/2040 100,000 3.625% 27,312.50 127,312.50 154,625.00
11/01/2040 25,500.00 25,500.00
05/01/2041 105,000 4.000% 25,500.00 130,500.00 156,000.00
11/01/2041 23,400.00 23,400.00
05/01/2042 110,000 4.000% 23,400.00 133,400.00 156,800.00
11/01/2042 21,200.00 21,200.00
05/01/2043 115,000 4.000% 21,200.00 136,200.00 157,400.00
11/01/2043 18,900.00 18,900.00
05/01/2044 120,000 4.000% 18,900.00 138,900.00 157,800.00
11/01/2044 16,500.00 16,500.00
05/01/2045 125,000 4.000% 16,500.00 141,500.00 158,000.00
11/01/2045 14,000.00 14,000.00
05/01/2046 130,000 4.000% 14,000.00 144,000.00 158,000.00
11/01/2046 11,400.00 11,400.00
05/01/2047 135,000 4.000% 11,400.00 146,400.00 157,800.00
11/01/2047 8,700.00 8,700.00
05/01/2048 140,000 4.000% 8,700.00 148,700.00 157,400.00
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Prepared by AMTEC (Finance 8.500)

BOND DEBT SERVICE

$2,770,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 2 Project)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

11/01/2048 5,900.00 5,900.00
05/01/2049 145,000 4.000% 5,900.00 150,900.00 156,800.00
11/01/2049 3,000.00 3,000.00
05/01/2050 150,000 4.000% 3,000.00 153,000.00 156,000.00

2,770,000 1,945,590.78 4,715,590.78 4,715,590.78
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$2,770,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 2 Project) 
Acquisition & Construction Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809420%) 
 
         02/18/20  Beg Bal              -2,342,083.37       -2,828,426.66 
         03/06/20                            7,700.00            9,281.41 
         03/06/20                           19,146.25           23,078.46 
         03/06/20                           14,358.84           17,307.83 
         03/06/20                            3,426.81            4,130.60 
         03/06/20                            9,595.00           11,565.60 
         03/06/20                            6,647.76            8,013.06 
         03/06/20                           60,253.00           72,627.62 
         03/06/20                            9,500.00           11,451.09 
         03/06/20                           11,095.75           13,374.57 
         03/06/20                            2,688.75            3,240.96 
         03/13/20                            1,550.00            1,866.97 
         03/13/20                            2,215.92            2,669.06 
         03/17/20                              866.50            1,043.26 
         03/20/20                           43,455.51           52,303.49 
         03/20/20                            2,215.92            2,667.10 
         03/26/20                            9,835.00           11,830.06 
         03/26/20                           30,827.85           37,081.38 
         03/26/20                            1,196.50            1,439.21 
         04/01/20                          429,533.16          516,394.67 
         04/01/20                          190,345.00          228,837.15 
         04/14/20                           70,040.38           84,089.49 
         04/14/20                            7,757.37            9,313.39 
         04/14/20                           42,733.89           51,305.71 
         04/14/20                          124,189.97          149,100.73 
         04/14/20                           65,495.27           78,632.70 
         04/14/20                           22,374.11           26,862.04 
         04/14/20                            2,215.92            2,660.40 
         04/14/20                          252,068.80          302,630.25 
         04/27/20                              -65.75              -78.83 
         06/01/20                              140.00              167.26 
         06/01/20                            4,363.48            5,212.99 
         06/01/20                               74.06               88.48 
         06/01/20                              983.15            1,174.56 
         06/01/20                            4,431.84            5,294.66 
         06/01/20                           49,993.98           59,727.09 
         06/01/20                           23,825.00           28,463.38 
         06/09/20                           18,462.21           22,038.05 
         06/09/20                           19,713.00           23,531.10 
         06/09/20                            5,390.00            6,433.96 
         06/09/20                              160.13              191.14 
         06/09/20                           21,492.00           25,654.66 
         06/09/20                            4,431.84            5,290.22 
         07/22/20                             -500.00             -594.16 
         07/23/20                           42,661.42           50,689.93 
         07/23/20                           97,479.37          115,824.15 
         07/23/20                            4,207.78            4,999.65 
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$2,770,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 2 Project) 
Acquisition & Construction Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809420%) 
 
         07/23/20                           38,036.67           45,194.84 
         07/23/20                            2,215.92            2,632.94 
         07/23/20                            7,060.00            8,388.63 
         07/23/20                            4,431.84            5,265.87 
         07/23/20                              250.00              297.05 
         08/03/20                          104,655.85          124,220.90 
         08/05/20                            3,750.00            4,450.12 
         08/05/20                              437.50              519.18 
         08/05/20                              600.00              712.02 
         08/05/20                               75.00               89.00 
         08/17/20                          106,552.00          126,286.07 
         09/01/20                           50,273.45           59,497.02 
         09/01/20                            6,053.03            7,163.57 
         09/01/20                           16,894.00           19,993.51 
         09/01/20                            9,551.37           11,303.74 
         09/01/20                              163.02              192.93 
         09/01/20                            4,431.84            5,244.94 
         09/11/20                          144,685.36          171,051.10 
         09/11/20                            3,357.50            3,969.33 
         09/11/20                           13,500.00           15,960.08 
         09/11/20                               63.00               74.48 
         09/11/20                            2,215.92            2,619.72 
         09/11/20                            8,338.58            9,858.10 
         09/11/20                           51,202.55           60,533.09 
         09/11/20                           11,900.00           14,068.51 
         09/25/20                              126.00              148.74 
         10/06/20                              343.75              405.33 
         10/26/20                               29.00               34.12 
         11/19/20                               58.00               68.08 
         12/21/20                              243.75              285.16 
         01/26/21                           11,875.19           13,841.91 
         01/31/21  MMkt Bal                      0.06                0.07 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                   1,859.52          -25,149.96 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:  -25,149.96 
         COMP DATE:    02/18/25   NET INCOME:             1,859.52 
         BOND YIELD:  3.809420%   TAX INV YIELD:         0.307502% 
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$2,770,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 2 Project) 
Debt Service Reserve Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809420%) 
 
         02/18/20  Beg Bal                -157,456.26         -190,152.70 
         03/03/20                               61.35               73.97 
         04/02/20                               64.94               78.06 
         05/04/20                                0.79                0.95 
         06/02/20                                0.81                0.97 
         07/02/20                                0.77                0.92 
         08/04/20                                0.80                0.95 
         09/02/20                                0.80                0.95 
         10/02/20                                0.77                0.91 
         11/03/20                                0.80                0.94 
         12/02/20                                0.78                0.91 
         01/05/21                                0.80                0.93 
         01/31/21  MMkt Bal                157,456.26          183,456.63 
         01/31/21  MMkt Acc                      0.80                0.93 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                     134.21           -6,534.68 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:  -6,534.68 
         COMP DATE:    02/18/25   NET INCOME:              134.21 
         BOND YIELD:  3.809420%   TAX INV YIELD:        0.089510% 
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$2,770,000 

Highland Meadows West Community Development District 
(Haines City, Florida) 

Special Assessment Bonds, Series 2020A, 
(Assessment Area 2 Project) 
Capitalized Interest Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809420%) 
 
         02/18/20  Beg Bal                 -71,318.77          -86,128.41 
         03/03/20                               27.79               33.51 
         04/02/20                               29.41               35.35 
         05/01/20                           20,578.14           24,661.84 
         05/04/20                                0.36                0.43 
         06/02/20                                0.26                0.31 
         07/02/20                                0.25                0.30 
         08/04/20                                0.26                0.31 
         09/02/20                           -4,213.01           -4,985.44 
         09/02/20                                0.26                0.31 
         10/02/20                                0.27                0.32 
         11/02/20                           50,740.63           59,667.17 
         11/03/20                                0.28                0.33 
         12/02/20                                0.03                0.04 
         01/05/21                                0.02                0.02 
         01/31/21  MMkt Bal                  4,213.01            4,908.69 
         01/31/21  MMkt Acc                      0.02                0.02 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                      59.21           -1,804.90 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:  -1,804.90 
         COMP DATE:    02/18/25   NET INCOME:               59.21 
         BOND YIELD:  3.809420%   TAX INV YIELD:        0.142033% 
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$2,770,000 

Highland Meadows West Community Development District 
(Haines City, Florida) 

Special Assessment Bonds, Series 2020A, 
(Assessment Area 2 Project) 

Cost of Issuance Fund 
 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809420%) 
 
         02/18/20  Beg Bal                -140,879.60         -170,133.83 
         02/18/20                           46,848.32           56,576.57 
         02/18/20                            4,461.74            5,388.24 
         02/18/20                           31,604.03           38,166.74 
         02/18/20                            1,115.44            1,347.07 
         02/18/20                           22,308.72           26,941.22 
         03/11/20                            3,996.98            4,815.35 
         03/13/20                           26,355.79           31,745.38 
         09/02/20                            4,213.01            4,985.44 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                      24.43             -167.84 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:    -167.84 
         COMP DATE:    02/18/25   NET INCOME:               24.43 
         BOND YIELD:  3.809420%   TAX INV YIELD:        0.562122% 
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February 26, 2021 
 
 
Highland Meadows West Community Development District 
  c/o Ms. Katie Costa 
Government Management Services – CF, LLC 
6200 Lee Vista Blvd, Suite 300 
Orlando, FL  32822 
 
 
Re: $955,000 Highland Meadows West Community Development District (Haines City, Florida), 

Special Assessment Bonds, Series 2020A, (Assessment Area 3 Project) 
 
 
Dear Ms. Costa: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Higland Meadows West Community Development District (the “District”) 
 
The scope of our engagement consisted of preparing the computations shown in the attached schedules 
to determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954, 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the "Code"), and all applicable 
Regulations issued thereunder.  The methodology used is consistent with current tax law and regulations 
and may be relied upon in determining the rebate liability.  Certain computational methods used in the 
preparation of the schedules are described in the Summary of Computational Information and 
Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of January 31, 2022.  Thank you and should you have any 
questions, please do not hesitate to contact us. 
 
 
Very truly yours, 
 

  
Michael J. Scarfo 
Senior Vice President 

Trong M. Tran 
Analyst 



4 

SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the February 18, 2025 Computation Date 
Reflecting Activity from February 18, 2020 through January 31, 2021 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Acquisition & Construction Fund 0.378365% 620.82 (6,698.70) 
Debt Service Reserve Fund 0.089476% 47.52 (2,314.90) 
Capitalized Interest Fund 0.142053% 20.42 (622.45) 
Cost of Issuance Fund 0.564800% 8.44 (57.67) 

Totals 0.299207% $697.20 $(9,693.72) 
Bond Yield 3.809782%  

 
 
 

Based upon our computations, no rebate liability exists. 
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SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For purposes of computing Rebatable Arbitrage, investment activity is reflected from February 18, 

2020, the date of the closing, to January 31, 2021, the Computation Period.  All nonpurpose 
payments and receipts are future valued to the Computation Date of February 18, 2025. 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year corresponding 
to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts are 

assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 

5. During the period between February 18, 2020 and January 31, 2021, the District made periodic 
payments into the Debt Service Fund that were used, along with the interest earned, to provide the 
required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used primarily 
to achieve a proper matching of revenues with principal and interest payments within each bond 
year.  The fund must be depleted at least once each bond year, except for a reasonable carryover 
amount not to exceed the greater of the earnings on the fund for the immediately preceding bond year 
or 1/12th of the principal and interest payments on the issue for the immediately preceding bond year.  

 

We have reviewed the Debt Service Funds and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 
 

DEFINITIONS 
 
6. Computation Date 
 

February 18, 2025. 
 
7. Computation Period 
 

The period beginning on February 18, 2020, the date of the closing, and ending on January 31, 2021.   
 
8. Bond Year 
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on the 
day in the calendar year that is selected by the Issuer.  If no day is selected by the Issuer before the earlier 
of the final maturity date of the issue or the date that is five years after the date of issue, each bond year 
ends at the close of business on the anniversary date of the issuance.   
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9.  Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
10.  Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest 
to be received on an investment during the Computation Period, produces an amount equal to the fair 
market value of the investment at the time it became a nonpurpose investment. 
 
11.  Issue Price 
 

The price determined on the basis of the initial offering price at which price a substantial amount of the 
Bonds was sold. 

 
12. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all 
the nonpurpose payments.  The future value is computed as of the Computation Date using the Bond 
Yield. 
 
13.  Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was received from the District 
and U.S. Bank, Trustee, as follows:    

 

Name Number 
Acquisition & Construction Fund 268457005 

Debt Service Reserve Fund 268457003 
Capitalized Interest Fund 268457001 

Cost of Issuance Fund 268457006 
Prepayment Subaccount 268457004 

Revenue Fund 268457000 
Sinking Fund 268457002 
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METHODOLOGY 
  
Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest through the maturity date of the Bonds.  
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of January 31, 2021, was to calculate the 
future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to February 18, 2025.  This figure was then compared to the future 
value of the deposit of bond proceeds into the various investment accounts at the same yield.  The 
difference between the future values of the two cash flows, on February 18, 2025, is the Rebatable 
Arbitrage. 
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$955,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 3 Project) 
Delivered: February 18, 2020 

  
 

Sources of Funds 
 
Par Amount $955,000.00 
Net Original Issue Discount         -990.00 

Total $954,010.00 
 
 

Uses of Funds 
 

Acquisition & Construction  $805,974.89 
Debt Service Reserve Fund 55,771.88 
Capitalized Interest Fund 24,592.83 
Cost of Issuance Fund 48,570.40 
Underwriter’s Discount     19,100.00 

Total $954,010.00 
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Prepared by AMTEC (Finance 8.500)

PROOF OF ARBITRAGE YIELD

$955,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 3 Project)

Present Value
to 02/18/2020

Date Debt Service @  3.8097819341%

05/01/2020 7,095.95 7,041.85
11/01/2020 17,496.88 17,038.92
05/01/2021 37,496.88 35,832.87
11/01/2021 17,209.38 16,138.26
05/01/2022 37,209.38 34,241.18
11/01/2022 16,921.88 15,280.93
05/01/2023 36,921.88 32,718.25
11/01/2023 16,634.38 14,464.98
05/01/2024 36,634.38 31,261.16
11/01/2024 16,346.88 13,688.51
05/01/2025 36,346.88 29,867.12
11/01/2025 16,059.38 12,949.71
05/01/2026 36,059.38 28,533.46
11/01/2026 15,734.38 12,217.74
05/01/2027 35,734.38 27,229.04
11/01/2027 15,409.38 11,522.22
05/01/2028 40,409.38 29,650.92
11/01/2028 15,003.13 10,802.96
05/01/2029 40,003.13 28,265.71
11/01/2029 14,596.88 10,121.18
05/01/2030 39,596.88 26,942.44
11/01/2030 14,190.63 9,475.07
05/01/2031 39,190.63 25,678.41
11/01/2031 13,784.38 8,862.94
05/01/2032 38,784.38 24,471.05
11/01/2032 13,331.25 8,254.14
05/01/2033 38,331.25 23,289.42
11/01/2033 12,878.13 7,678.27
05/01/2034 42,878.13 25,087.16
11/01/2034 12,334.38 7,081.71
05/01/2035 42,334.38 23,851.67
11/01/2035 11,790.63 6,518.80
05/01/2036 41,790.63 22,673.29
11/01/2036 11,246.88 5,987.87
05/01/2037 41,246.88 21,549.47
11/01/2037 10,703.13 5,487.33
05/01/2038 45,703.13 22,993.30
11/01/2038 10,068.75 4,970.91
05/01/2039 45,068.75 21,834.38
11/01/2039 9,434.38 4,485.22
05/01/2040 44,434.38 20,729.77
11/01/2040 8,800.00 4,028.68
05/01/2041 43,800.00 19,677.02
11/01/2041 8,100.00 3,570.88
05/01/2042 48,100.00 20,808.48
11/01/2042 7,300.00 3,099.01
05/01/2043 47,300.00 19,704.54
11/01/2043 6,500.00 2,657.20
05/01/2044 46,500.00 18,653.83
11/01/2044 5,700.00 2,243.86
05/01/2045 50,700.00 19,585.42
11/01/2045 4,800.00 1,819.58
05/01/2046 49,800.00 18,525.26
11/01/2046 3,900.00 1,423.65
05/01/2047 48,900.00 17,516.76
11/01/2047 3,000.00 1,054.56
05/01/2048 53,000.00 18,282.30
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Prepared by AMTEC (Finance 8.500)

PROOF OF ARBITRAGE YIELD

$955,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 3 Project)

Present Value
to 02/18/2020

Date Debt Service @  3.8097819341%

11/01/2048 2,000.00 677.00
05/01/2049 52,000.00 17,273.01
11/01/2049 1,000.00 325.96
05/01/2050 51,000.00 16,313.42

1,626,646.13 954,010.00

Proceeds Summary

Delivery date 02/18/2020
Par Value 955,000.00
Premium (Discount) -990.00

Target for yield calculation 954,010.00
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Prepared by AMTEC (Finance 8.500)

BOND DEBT SERVICE

$955,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 3 Project)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/18/2020
05/01/2020 7,095.95 7,095.95 7,095.95
11/01/2020 17,496.88 17,496.88
05/01/2021 20,000 2.875% 17,496.88 37,496.88 54,993.76
11/01/2021 17,209.38 17,209.38
05/01/2022 20,000 2.875% 17,209.38 37,209.38 54,418.76
11/01/2022 16,921.88 16,921.88
05/01/2023 20,000 2.875% 16,921.88 36,921.88 53,843.76
11/01/2023 16,634.38 16,634.38
05/01/2024 20,000 2.875% 16,634.38 36,634.38 53,268.76
11/01/2024 16,346.88 16,346.88
05/01/2025 20,000 2.875% 16,346.88 36,346.88 52,693.76
11/01/2025 16,059.38 16,059.38
05/01/2026 20,000 3.250% 16,059.38 36,059.38 52,118.76
11/01/2026 15,734.38 15,734.38
05/01/2027 20,000 3.250% 15,734.38 35,734.38 51,468.76
11/01/2027 15,409.38 15,409.38
05/01/2028 25,000 3.250% 15,409.38 40,409.38 55,818.76
11/01/2028 15,003.13 15,003.13
05/01/2029 25,000 3.250% 15,003.13 40,003.13 55,006.26
11/01/2029 14,596.88 14,596.88
05/01/2030 25,000 3.250% 14,596.88 39,596.88 54,193.76
11/01/2030 14,190.63 14,190.63
05/01/2031 25,000 3.250% 14,190.63 39,190.63 53,381.26
11/01/2031 13,784.38 13,784.38
05/01/2032 25,000 3.625% 13,784.38 38,784.38 52,568.76
11/01/2032 13,331.25 13,331.25
05/01/2033 25,000 3.625% 13,331.25 38,331.25 51,662.50
11/01/2033 12,878.13 12,878.13
05/01/2034 30,000 3.625% 12,878.13 42,878.13 55,756.26
11/01/2034 12,334.38 12,334.38
05/01/2035 30,000 3.625% 12,334.38 42,334.38 54,668.76
11/01/2035 11,790.63 11,790.63
05/01/2036 30,000 3.625% 11,790.63 41,790.63 53,581.26
11/01/2036 11,246.88 11,246.88
05/01/2037 30,000 3.625% 11,246.88 41,246.88 52,493.76
11/01/2037 10,703.13 10,703.13
05/01/2038 35,000 3.625% 10,703.13 45,703.13 56,406.26
11/01/2038 10,068.75 10,068.75
05/01/2039 35,000 3.625% 10,068.75 45,068.75 55,137.50
11/01/2039 9,434.38 9,434.38
05/01/2040 35,000 3.625% 9,434.38 44,434.38 53,868.76
11/01/2040 8,800.00 8,800.00
05/01/2041 35,000 4.000% 8,800.00 43,800.00 52,600.00
11/01/2041 8,100.00 8,100.00
05/01/2042 40,000 4.000% 8,100.00 48,100.00 56,200.00
11/01/2042 7,300.00 7,300.00
05/01/2043 40,000 4.000% 7,300.00 47,300.00 54,600.00
11/01/2043 6,500.00 6,500.00
05/01/2044 40,000 4.000% 6,500.00 46,500.00 53,000.00
11/01/2044 5,700.00 5,700.00
05/01/2045 45,000 4.000% 5,700.00 50,700.00 56,400.00
11/01/2045 4,800.00 4,800.00
05/01/2046 45,000 4.000% 4,800.00 49,800.00 54,600.00
11/01/2046 3,900.00 3,900.00
05/01/2047 45,000 4.000% 3,900.00 48,900.00 52,800.00
11/01/2047 3,000.00 3,000.00
05/01/2048 50,000 4.000% 3,000.00 53,000.00 56,000.00
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Prepared by AMTEC (Finance 8.500)

BOND DEBT SERVICE

$955,000
Highland Meadows West Community Development District

(Haines City, Florida)
Special Assessment Bonds, Series 2020A,

(Assessment Area 3 Project)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

11/01/2048 2,000.00 2,000.00
05/01/2049 50,000 4.000% 2,000.00 52,000.00 54,000.00
11/01/2049 1,000.00 1,000.00
05/01/2050 50,000 4.000% 1,000.00 51,000.00 52,000.00

955,000 671,646.13 1,626,646.13 1,626,646.13
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$955,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 3 Project) 
Acquisition & Construction Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809782%) 
 
         02/18/20  Beg Bal                -805,974.89         -973,356.20 
         03/06/20                           12,000.00           14,464.79 
         03/06/20                              973.75            1,173.76 
         03/06/20                            1,724.00            2,078.11 
         03/06/20                            2,352.24            2,835.39 
         03/06/20                           42,163.00           50,823.23 
         03/06/20                           27,437.96           33,073.69 
         03/06/20                            4,950.00            5,966.72 
         03/06/20                            1,262.50            1,521.82 
         03/06/20                           19,865.75           23,946.15 
         03/13/20                              784.08              944.44 
         03/16/20                              866.50            1,043.38 
         03/18/20                           12,717.24           15,310.07 
         03/20/20                              784.08              943.74 
         03/24/20                              710.00              854.22 
         03/26/20                            6,446.23            7,754.00 
         04/01/20                           87,976.67          105,769.42 
         04/14/20                           14,345.62           17,223.45 
         04/14/20                            4,959.63            5,954.56 
         04/14/20                            8,752.73           10,508.59 
         04/14/20                           25,436.50           30,539.23 
         04/14/20                           41,874.03           50,274.24 
         04/14/20                           14,304.76           17,174.39 
         04/14/20                              784.08              941.37 
         04/14/20                          161,584.84          193,999.82 
         05/14/20                           64,189.00           76,823.75 
         05/21/20                            4,910.16            5,872.35 
         05/29/20                            8,752.73           10,459.13 
         05/29/20                           -8,752.73          -10,459.13 
         06/01/20                              560.00              669.04 
         06/01/20                           17,453.92           20,852.30 
         06/01/20                              296.26              353.94 
         06/01/20                              346.50              413.97 
         06/01/20                            1,568.16            1,873.49 
         06/01/20                           83,896.16          100,231.21 
         06/01/20                           10,818.75           12,925.22 
         06/03/20                            3,932.62            4,697.34 
         06/09/20                            5,925.65            7,073.47 
         06/09/20                            6,571.00            7,843.83 
         06/09/20                            1,500.00            1,790.56 
         06/09/20                            1,568.16            1,871.92 
         07/07/20                              189.00              224.95 
         07/07/20                            4,152.00            4,941.73 
         07/07/20                              784.08              933.22 
         07/07/20                            6,210.00            7,391.18 
         07/07/20                            2,690.22            3,201.91 
         07/07/20                           24,318.53           28,944.04 
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$955,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 3 Project) 
Acquisition & Construction Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809782%) 
 
         08/03/20                           66,344.94           78,749.17 
         08/05/20                            1,568.16            1,860.96 
         08/05/20                              218.75              259.59 
         09/25/20                          -57,816.20          -68,252.77 
         09/29/20                            5,104.40            6,023.28 
         09/29/20                            6,106.62            7,205.92 
         09/29/20                              104.22              122.98 
         09/29/20                              250.00              295.00 
         09/29/20                           17,632.50           20,806.67 
         09/29/20                            1,568.16            1,850.46 
         10/07/20                            8,043.01            9,482.94 
         10/07/20                           20,534.23           24,210.45 
         01/26/21                          -11,875.19          -13,842.11 
         01/31/21  MMkt Bal                 11,875.69           13,836.89 
         01/31/21  MMkt Acc                      0.06                0.07 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                     620.82           -6,698.70 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:  -6,698.70 
         COMP DATE:    02/18/25   NET INCOME:              620.82 
         BOND YIELD:  3.809782%   TAX INV YIELD:        0.378365% 
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$955,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 3 Project) 
Debt Service Reserve Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809782%) 
 
         02/18/20  Beg Bal                 -55,771.88          -67,354.34 
         03/03/20                               21.73               26.20 
         04/02/20                               23.00               27.65 
         05/04/20                                0.28                0.34 
         06/02/20                                0.29                0.35 
         07/02/20                                0.27                0.32 
         08/04/20                                0.28                0.33 
         09/02/20                                0.28                0.33 
         10/02/20                                0.27                0.32 
         11/03/20                                0.28                0.33 
         12/02/20                                0.28                0.33 
         01/05/21                                0.28                0.33 
         01/31/21  MMkt Bal                 55,771.88           64,982.29 
         01/31/21  MMkt Acc                      0.28                0.33 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                      47.52           -2,314.90 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:  -2,314.90 
         COMP DATE:    02/18/25   NET INCOME:               47.52 
         BOND YIELD:  3.809782%   TAX INV YIELD:        0.089476% 
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$955,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 3 Project) 
Capitalized Interest Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809782%) 
 
         02/18/20  Beg Bal                 -24,592.83          -29,700.16 
         03/03/20                                9.58               11.55 
         04/02/20                               10.14               12.19 
         05/01/20                            7,095.96            8,504.29 
         05/04/20                                0.12                0.14 
         06/02/20                                0.09                0.11 
         07/02/20                                0.09                0.11 
         08/04/20                                0.09                0.11 
         09/02/20                           -1,452.51           -1,718.85 
         09/02/20                                0.09                0.11 
         10/02/20                                0.09                0.11 
         11/02/20                           17,496.88           20,575.33 
         11/03/20                                0.10                0.12 
         12/02/20                                0.01                0.01 
         01/05/21                                0.01                0.01 
         01/31/21  MMkt Bal                  1,452.50            1,692.37 
         01/31/21  MMkt Acc                      0.01                0.01 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                      20.42             -622.45 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:    -622.45 
         COMP DATE:    02/18/25   NET INCOME:               20.42 
         BOND YIELD:  3.809782%   TAX INV YIELD:        0.142053% 
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$955,000 
Highland Meadows West Community Development District 

(Haines City, Florida) 
Special Assessment Bonds, Series 2020A, 

(Assessment Area 3 Project) 
Cost of Issuance Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.809782%) 
 
         02/18/20  Beg Bal                 -48,570.40          -58,657.29 
         02/18/20                           16,151.68           19,505.99 
         02/18/20                            1,538.26            1,857.72 
         02/18/20                           10,895.97           13,158.80 
         02/18/20                              384.56              464.42 
         02/18/20                            7,691.28            9,288.57 
         03/11/20                            1,378.02            1,660.19 
         03/13/20                            9,086.56           10,944.89 
         09/01/20                            1,452.51            1,719.03 
         ---------------------------------------------------------------- 
         02/18/25  TOTALS:                       8.44              -57.67 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   02/18/20   REBATABLE ARBITRAGE:     -57.67 
         COMP DATE:    02/18/25   NET INCOME:                8.44 
         BOND YIELD:  3.809782%   TAX INV YIELD:        0.564800% 
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April 15h, 2021 

Clayton Smith   

Field Services Manager 

GMS 

Highland Meadows West CDD 

Field Management Report 
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Amenity Area & Landscaping 

 Irrigation functionality 

review for areas that 

are being stressed a 

bit by the dry season. 

 Playground 

inspection. 

 Monitor Landscapers. 

 Doggie bin cleanout. 

Complete 
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General Maintenance  

 Grading fix and trash 

pile cleanup off 

Orchid Dr. 

 Inspected leaning 

streetlights on 

Denali and arranged 

for their repair. 

Complete 
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Adding Lights to Mailboxes 

Upcoming 

 Mailboxes are isolated 

from nearby power 

sources and 

streetlights.  

 Recommendation to 

add poles with solar 

lighting to either side of 

the slab. 
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Conclusion 

For any questions or comments regarding the above information, please contact me by phone at 

407-201-1514, or by email at csmith@gmscfl.com.  Thank you. 

 

Respectfully, 

Clayton Smith 

 



SECTION D





Bank Date Check	No.'s Amount

General	Fund 2/17/21 216 4,450.00$																														
2/24/21 217-218 480,311.66$																									
2/26/21 219 150.00$																																	
3/4/21 220-229 10,182.55$																												
4/2/21 230 450.00$																																	
4/6/21 231 7,156.84$																														

502,701.05$																									

502,701.05$																					

Highland	Meadows	West
Community	Development	District

Summary	of	Checks

February	17,	2021	to	April	7,	2021



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  4/08/21          PAGE   1
*** CHECK DATES 02/17/2021 - 04/07/2021 ***       GENERAL FUND

BANK A HIGHLAND MEADOW WEST

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 2/17/21 00001 2/01/21 52       202102 310-51300-34000                                     *            2,916.67
MANAGEMENT FEES FEB 2021

2/01/21 52       202102 310-51300-35200                                     *               75.00
INFORMATION TECH FEB2021

2/01/21 52       202102 310-51300-31300                                     *              833.33
DISSEMINATION SVC FEB2021

2/01/21 53       202102 320-53800-12000                                     *              625.00
FIELD MANAGEMENT FEB2021

GOVERNMENTAL MANAGEMENT SERVICES                                4,450.00 000216
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/24/21 00024 2/24/21 02242021 202102 300-20700-10200                                     *          286,923.66

ASSESSMENT TRNSFR-SER19
2/24/21 02242021 202102 300-20700-10200                                     *          140,225.85

ASSESSMENT TRNSFR-SER20A2
2/24/21 02242021 202102 300-20700-10200                                     *           49,618.39

ASSESSMENT TRNSFR-SER20A3
2/24/21 02242021 202102 300-20700-10200                                     *            1,303.76

ASSESS-LOT CLOSING-SER19
HIGHLAND MEADOWS WEST CDD C/O                                 478,071.66 000217

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/24/21 00026 2/01/21 3395     202102 320-53800-46200                                     *            2,240.00

FEB LANDSCAPE MAINTENANCE
PRINCE & SONS INC.                                              2,240.00 000218

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 2/26/21 00001 2/24/21 02242021 202102 300-20700-10300                                     *              150.00

GMS ESTOPPEL FEES
GOVERNMENTAL MANAGEMENT SERVICES                                  150.00 000219

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00008 2/18/21 AR021820 202102 310-51300-11000                                     *              200.00

BOS MEETING 2/18/21
ANDREW RHINEHART                                                  200.00 000220

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00003 2/18/21 LS021820 202102 310-51300-11000                                     *              200.00

BOS MEETING 2/18/21
LAUREN OAKLEY SCHWENK                                             200.00 000221

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00014 2/18/21 PM021820 202102 310-51300-11000                                     *              200.00

BOS MEETING 2/18/21
PATRICK MARONE                                                    200.00 000222

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00009 2/18/21 RH021820 202102 310-51300-11000                                     *              200.00

BOS MEETING 2/18/21
RENNIE HEATH                                                      200.00 000223

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00015 2/28/21 17077296 202102 310-51300-32200                                     *            1,000.00

PROGRESS BILLING ON AUDIT
CARR, RIGGS, & INGRAM, LLC                                      1,000.00 000224

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

HIMW --HIGH WEST--  KCOSTA    



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  4/08/21          PAGE   2
*** CHECK DATES 02/17/2021 - 04/07/2021 ***       GENERAL FUND

BANK A HIGHLAND MEADOW WEST

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 3/04/21 00001 1/31/21 58       202101 320-53800-47400                                     *               93.39
REMOVE PIPE, BURY WHIP

3/01/21 59       202103 310-51300-34000                                     *            2,916.67
MANAGEMENT FEES MARCH 21

3/01/21 59       202103 310-51300-35200                                     *               75.00
INFO TECHNOLOGY MAR 21

3/01/21 59       202103 310-51300-31300                                     *              833.33
DISSEM AGENT SERVICES 3/1

3/01/21 59       202103 310-51300-51000                                     *                3.01
OFFICE SUPPLIES

3/01/21 59       202103 310-51300-42000                                     *                8.32
POSTAGE

3/01/21 59       202103 310-51300-42500                                     *               12.45
COPIES

3/01/21 60       202103 320-53800-12000                                     *              625.00
FIELD MANAGEMENT MAR 21

GOVERNMENTAL MANAGEMENT SERVICES                                4,567.17 000225
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00007 2/28/21 120751   202101 310-51300-31500                                     *              705.00

SER19 COMPLETION/AGENDA
HOPPING GREEN & SAMS PA                                           705.00 000226

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00020 2/25/21 55143JAN 202101 320-53800-43200                                     *               38.57

2500 ORCHID DR JAN 21
CITY OF HAINES CITY                                                38.57 000227

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00026 3/01/21 3487     202103 320-53800-46200                                     *            2,240.00

MARCH LAWN MAINTENANCE
PRINCE & SONS INC.                                              2,240.00 000228

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/04/21 00010 2/28/21 1044815  202102 310-51300-48000                                     *              831.81

NOTICE OF REG BOARD MEET
THE LEDGER/NEWS CHIEF                                             831.81 000229

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/02/21 00029 2/26/21 6408-02- 202102 310-51300-31200                                     *              450.00

SPECIAL ASSESS BOND 2020A
AMTEC                                                             450.00 000230

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/06/21 00032 2/10/21 21051    202103 300-20700-10000                                     *            7,156.84

FR A2#1 UTILITY WORK
THE KEARNEY COMPANIES LLC                                       7,156.84 000231

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                502,701.05

TOTAL FOR REGISTER              502,701.05

HIMW --HIGH WEST--  KCOSTA    
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Highland	Meadows	West
Community	Development	District

Combined	Balance	Sheet
February	28,	2021

General	 Debt	Service Capital	Projects Totals
Fund Fund Fund Governmental	Funds

Assets:
Cash:
Operating	Account 238,717$	 		 -$	 	 -$	 	 238,717$	 		

Investments:
Series	2019
Reserve -$	 	 160,125$	 		 -$	 	 160,125$	 		
Revenue -$	 	 292,948$	 		 -$	 	 292,948$	 		
Prepayment -$	 	 1,032$	 		 -$	 	 1,032$	 		
Construction -$	 	 -$	 	 1$	 		 1$	 		

Series	2020A2
Reserve -$	 	 157,456$	 		 -$	 	 157,456$	 		
Revenue -$	 	 140,419$	 		 -$	 	 140,419$	 		
Interest -$	 	 4,213$	 		 -$	 	 4,213$	 		
Construction -$	 	 -$	 	 0$	 		 0$	 		

Series	2020A3
Reserve -$	 	 55,772$	 		 -$	 	 55,772$	 		
Revenue -$	 	 49,686$	 		 -$	 	 49,686$	 		
Interest -$	 	 1,453$	 		 -$	 	 1,453$	 		
Construction -$	 	 -$	 	 11,876$	 		 11,876$	 		

Due	From	Other 2,163$	 		 -$	 	 -$	 	 2,163$	 		

Total	Assets 240,880$	 		 863,105$	 		 11,877$	 		 1,115,862$	 		

Liabilities:
Accounts	Payable 3,919$	 		 -$	 	 -$	 	 3,919$	 		

Total	Liabilites 3,919$	 		 -$	 	 -$ 	 3,919$ 		

Fund	Equity:
Fund	Balances:
Unassigned 236,962$	 		 -$	 	 -$	 	 236,962$	 		
Assigned	For	Debt	Service	2019 -$	 	 454,106$	 		 -$	 	 454,106$	 		
Assigned	For	Debt	Service	2020A2 -$	 	 302,089$	 		 -$	 	 302,089$	 		
Assigned	For	Debt	Service	2020A3 -$	 	 106,911$	 		 -$	 	 106,911$	 		
Reserved	For	Capital	Projects	2019 -$	 	 -$	 	 1$	 		 1$	 		
Reserved	For	Capital	Projects	2020A2 -$	 	 -$	 	 (67,134)$	 		 (67,134)$	 		
Reserved	For	Capital	Projects	2020A3 -$	 	 -$	 	 79,010$	 		 79,010$	 		

Total	Fund	Balances 236,961.60$					 863,105$	 		 11,877$	 		 1,111,943$	 		

Total		Liabilities	&	Fund	Equity	 240,880$	 		 863,105$	 		 11,877$	 		 1,115,862$	 		
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Highland	Meadows	West
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:

Assessments 308,295$		 			 274,265$		 			 274,265$		 			 -$		 			
Assessments	-	Lot	Closings -$		 	 -$	 	 3,000$	 			 3,000$		 			
Developer	Contributions 26,565$		 			 -$		 	 -$	 	 -$	 			

Total		Revenues 334,860$		 			 274,265$		 			 277,265$		 			 3,000$		 			

Expenditures:

General	&	Administrative:

Supervisor	Fees 12,000$		 			 5,000$		 			 800$		 			 4,200$		 			
Insurance 5,700$		 			 5,700$		 			 5,641$		 			 59$		 			
Engineering 20,000$		 			 2,085$		 			 -$		 	 2,085$	 			
District	Counsel 20,000$		 			 8,333$		 			 2,007$		 			 6,326$	 			
Assessment	Administration 5,000$		 			 5,000$		 			 5,000$		 			 -$	 			
Annual	Audit 6,000$		 			 1,000$		 			 1,000$		 			 -$	 			
Arbitrage 1,300$		 			 450$		 			 450$		 			 -$	 			
Dissemination 10,000$		 			 4,417$		 			 4,417$		 			 -$	 			
Trustee	Fees 7,000$		 			 2,168$		 			 2,168$		 			 -$	 			
District	Management 35,000$		 			 14,583$		 			 14,583$		 			 -$	 			
Telephone 250$		 			 104$		 			 -$		 	 104$	 			
Postage	&	Delivery 500$		 			 208$		 			 77$		 			 131$	 			
Office	Supplies 1,000$		 			 417$		 			 1$		 			 416$	 			
Printing	&	Binding 1,000$		 			 417$		 			 14$		 			 403$	 			
Legal	Advertising 10,000$		 			 4,167$		 			 1,823$		 			 2,343$	 			
Miscellaneous 5,000$		 			 2,083$		 			 751$		 			 1,333$	 			
Information	Technology 2,350$		 			 979$		 			 375$		 			 604$	 			
Dues,	Licenses	&	Fees 175$		 			 175$		 			 175$		 			 -$	 			

Total	General	&	Administrative: 142,275$		 			 57,287$		 			 39,282$		 			 18,005$		 			

Operation	and	Maintenance

Property	Insurance 6,000$		 			 6,000$		 			 -$		 	 6,000$	 			
Field	Management 7,500$		 			 3,125$		 			 3,125$		 			 -$	 			
Interlocal	Amenity	Agreement 59,005$		 			 24,585$		 			 -$		 	 24,585$	 			
Playground	Lease 30,000$		 			 12,500$		 			 12,443$		 			 57$	 			
Playground	Repairs	&	Maintenance 500$		 			 208$		 			 -$		 	 208$	 			
Landscape	Maintenance 36,880$		 			 15,367$		 			 11,200$		 			 4,167$	 			
Landscape	Replacement 5,000$		 			 2,083$		 			 -$		 	 2,083$	 			
Streetlights 14,700$		 			 6,125$		 			 6,171$		 			 (46)$	 			
Electric 4,000$		 			 1,667$		 			 373$		 			 1,294$	 			
Water	&	Sewer 6,000$		 			 2,500$		 			 118$		 			 2,382$	 			
Irrigation	Repairs 2,500$		 			 1,042$		 			 766$		 			 276$	 			
Sidewalk	&	Asphalt	Maintenance 500$		 			 208$		 			 -$		 	 208$	 			
General	Repairs	&	Maintenance 5,000$		 			 2,083$		 			 93$		 			 1,990$	 			
Contingency 15,000$		 			 6,250$		 			 8$		 			 6,242$	 			

Total	Operations	&	Maintenance: 192,585$		 			 83,744$		 			 34,297$		 			 49,447$		 			

Total	Expenditures 334,860$		 			 141,030$		 			 73,579$		 			 67,452$		 			

Excess	Revenues	(Expenditures) -$		 			 203,686$		 			

Fund	Balance	-	Beginning -$		 			 33,275$		 			

Fund	Balance	-	Ending -$		 			 236,962$		 			
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Highland	Meadows	West
Community	Development	District

Debt	Service	Fund
Series	2019

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:

Assessment	-	Tax	Roll 322,081$		 			 286,924$		 			 286,924$		 			 -$		 		
Assessments	-	Lot	Closings -$		 	 -$	 	 6,020$	 			 6,020$		 			
Interest 1,000$		 			 6$	 			 6$		 			 -$		 		

Total		Revenues 323,081$		 			 286,930$		 			 292,950$		 			 6,020$		 			

Expenditures:

Interest	Expense	-	11/1 119,338$		 			 119,338$		 			 119,338$		 			 -$		 		
Principal	Expense	-	11/1 105,000$		 			 105,000$		 			 105,000$		 			 -$		 		
Special	Call	-	11/1 -$		 	 -$	 	 30,000$	 			 (30,000)$		 			
Interest	Expense	-	5/1 117,238$		 			 -$	 	 -$	 	 -$	 		

Total	Expenditures 341,575$		 			 224,338$		 			 254,338$		 			 (30,000)$		 			

Excess	Revenues	(Expenditures) (18,494)$		 			 38,613$		 			

Fund	Balance	-	Beginning 270,523$		 			 415,493$		 			

Fund	Balance	-	Ending 252,029$		 			 454,106$		 			
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Highland	Meadows	West
Community	Development	District

Debt	Service	Fund
Series	2020A2

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:

Assessment	-	Tax	Roll 157,456$		 			 140,226$		 			 140,226$		 			 -$		 		
Interest -$		 	 -$	 	 5$	 			 5$		 			

Total		Revenues 157,456$		 			 140,226$		 			 140,230$		 			 5$		 			

Expenditures:

Interest	Expense	-	11/1 50,741$		 			 50,741$		 			 50,741$		 			 -$		 		
Principal	Expense	-	5/1 55,000$		 			 -$		 	 -$	 	 -$	 		
Interest	Expense	-	5/1 50,741$		 			 -$		 	 -$	 	 -$	 		

Total	Expenditures 156,481$		 			 50,741$		 			 50,741$		 			 -$		 		

Excess	Revenues	(Expenditures) 975$		 			 89,490$		 			

Fund	Balance	-	Beginning 50,927$		 			 212,599$		 			

Fund	Balance	-	Ending 51,902$		 			 302,089$		 			
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Highland	Meadows	West
Community	Development	District

Debt	Service	Fund
Series	2020A3

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:

Assessment	-	Tax	Roll 55,769$		 			 49,618$		 			 49,618$		 			 -$		 		
Interest -$		 	 -$	 	 2$	 			 2$		 			

Total		Revenues 55,769$		 			 49,618$		 			 49,620$		 			 2$		 			

Expenditures:

Interest	Expense	-	11/1 17,497$		 			 17,497$		 			 17,497$		 			 -$		 		
Principal	Expense	-	5/1 20,000$		 			 -$		 	 -$	 	 -$	 		
Interest	Expense	-	5/1 17,497$		 			 -$		 	 -$	 	 -$	 		

Total	Expenditures 54,994$		 			 17,497$		 			 17,497$		 			 -$		 		

Excess	Revenues	(Expenditures) 775$		 			 32,123$		 			

Fund	Balance	-	Beginning 17,562$		 			 74,788$		 			

Fund	Balance	-	Ending 18,338$		 			 106,911$		 			

5



Highland	Meadows	West
Community	Development	District

Capital	Projects	Fund
Series	2019

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:
	
Interest -$																																						 -$																																						 2$																																					 2$																																					

Total		Revenues -$																																						 -$																																						 2$																																					 2$																																					

Expenditures:

Capital	Outlay -$																																						 -$																																						 48,885$																								 (48,885)$																						

Total	Expenditures -$																																						 -$																																						 48,885$																								 (48,885)$																						

Excess	Revenues	(Expenditures) -$																																						 (48,883)$																						

Fund	Balance	-	Beginning -$																																						 48,885$																								

Fund	Balance	-	Ending -$																																						 1$																																					
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Highland	Meadows	West
Community	Development	District

Capital	Projects	Fund
Series	2020A2

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:
	
Interest -$																																						 -$																																						 1$																																					 1$																																					

Total		Revenues -$																																						 -$																																						 1$																																					 1$																																					

Expenditures:

Capital	Outlay -$																																						 -$																																						 244$																															 (244)$																													

Total	Expenditures -$																																						 -$																																						 244$																															 (244)$																													

Excess	Revenues	(Expenditures) -$																																						 (243)$																													

Fund	Balance	-	Beginning -$																																						 (66,891)$																						

Fund	Balance	-	Ending -$																																						 (67,134)$																						
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Highland	Meadows	West
Community	Development	District

Capital	Projects	Fund
Series	2020A3

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	February	28,	2021

Adopted Prorated	Budget Actual
Budget Thru	02/28/21 Thru	02/28/21 Variance

Revenues:
	
Developer	Contributions -$																																						 -$																																						 26,634$																								 26,634$																								
Interest -$																																						 -$																																						 0$																																					 0$																																					

Total		Revenues -$																																						 -$																																						 26,634$																								 26,634$																								

Expenditures:

Capital	Outlay -$																																						 -$																																						 -$																																						 -$																																						

Total	Expenditures -$																																						 -$																																						 -$																																						 -$																																						

Excess	Revenues	(Expenditures) -$																																						 26,634$																								

Fund	Balance	-	Beginning -$																																						 52,376$																								

Fund	Balance	-	Ending -$																																						 79,010$																								

8



Highland	Meadows	West
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total
Revenues:

Assessments (3,315)$		 			 1,411$		 			 255,427$		 			 12,818$		 			 7,923$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 274,265$	 			
Assessments	-	Lot	Closings 750$		 			 2,250$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 3,000$	 			
Developer	Contributions -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			

Total		Revenues (2,565)$		 		 3,661$		 		 255,427$		 		 12,818$		 		 7,923$		 		 -$		 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 277,265$										

Expenditures:

General	&	Administrative:

Supervisor	Fees -$		 		 -$	 		 -$	 		 -$	 		 800$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 800$	 			
Insurance 5,641$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 5,641$	 			
Engineering -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
District	Counsel 512$		 			 308$		 			 482$		 			 705$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 2,007$	 			
Assessment	Roll 5,000$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 5,000$	 			
Annual	Audit -$		 		 -$	 		 -$	 		 -$	 		 1,000$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 1,000$	 			
Arbitrage -$		 		 -$	 		 -$	 		 -$	 		 450$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 450$	 			
Dissemination 1,083$		 			 833$		 			 833$		 			 833$		 			 833$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 4,417$	 			
Trustee	Fees 2,168$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 2,168$	 			
District	Management 2,917$		 			 2,917$		 			 2,917$		 			 2,917$		 			 2,917$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 14,583$	 			
Telephone -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
Postage	&	Delivery 6$		 	 44$	 			 10$		 			 17$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 77$	 			
Office	Supplies 0$		 	 0$	 			 0$		 			 0$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 1$	 			
Printing	&	Binding 14$		 	 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 14$	 			
Legal	Advertising -$		 		 -$	 		 992$	 			 -$		 		 832$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 1,823$	 			
Miscellaneous -$		 		 265$	 			 191$		 			 156$		 			 138$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 751$	 			
Information	Technology 75$		 			 75$		 			 75$		 			 75$		 			 75$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 375$	 			
Dues,	Licenses	&	Fees 175$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 175$	 			

Total	General	&	Administrative: 17,591$		 		 4,442$		 		 5,501$		 		 4,703$		 		 7,045$		 		 -$		 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 39,282$	 		
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Highland	Meadows	West
Community	Development	District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total
Operation	and	Maintenance

Property	Insurance -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
Field	Management 625$		 			 625$		 			 625$		 			 625$		 			 625$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 3,125$	 			
Interlocal	Amenity	Agreement -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
Playground	Lease 2,435$		 			 2,435$		 			 1,363$		 			 3,734$		 			 2,478$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 12,443$	 			
Playground	Repairs	&	Maintenance -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
Landscape	Maintenance 2,240$		 			 2,240$		 			 2,240$		 			 2,240$		 			 2,240$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 11,200$	 			
Landscape	Replacement -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
Streetlights 1,238$		 			 286$		 			 -$		 		 3,417$	 			 1,230$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 6,171$	 			
Electric 44$		 			 -$		 		 -$	 		 173$	 			 156$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 373$	 			
Water	&	Sewer 12$		 			 67$		 			 -$		 		 39$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 118$	 			
Irrigation	Repairs -$		 		 -$	 		 766$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 766$	 			
Sidewalk	&	Asphalt	Maintenance -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 			
General	Repairs	&	Maintenance -$		 		 -$	 		 -$	 		 93$	 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 93$	 			
Contingency -$		 		 -$	 		 8$	 	 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 8$	 			

Total	O&M	Expenses: 6,594$		 		 5,652$		 		 5,001$		 		 10,321$		 		 6,729$		 		 -$		 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 34,297$	 		

Total	Expenditures 24,185$		 		 10,095$		 		 10,502$		 		 15,024$		 		 13,773$		 		 -$		 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 -$	 	 73,579$	 		

Excess	Revenues	(Expenditures) (26,750)$		 			 (6,433)$		 			 244,926$		 			 (2,206)$		 			 (5,850)$		 			 -$		 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 -$	 		 203,686$	 			
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Highland	Meadows	West
Community	Development	District

INTEREST RATE: 4.000%, 4.125%, 4.875%, 5.000%
MATURITY DATE: 11/1/2049
RESERVE FUND DEFINITION MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $411,969
RESERVE FUND BALANCE $189,825

BONDS OUTSTANDING - 04/25/19 $6,385,000
LESS: SPECIAL CALL - 05/01/20 ($500,000)
LESS: SPECIAL CALL - 08/01/20 ($885,000)
LESS: PRINCIPAL PAYMENT - 11/01/20 ($105,000)
LESS: SPECIAL CALL - 11/01/20 ($30,000)

CURRENT BONDS OUTSTANDING $4,865,000

INTEREST RATE: 2.875%, 3.250%, 3.625%, 4.000%
MATURITY DATE: 5/1/2050
RESERVE FUND DEFINITION MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $157,456
RESERVE FUND BALANCE $157,456

BONDS OUTSTANDING - 02/18/20 $2,770,000

CURRENT BONDS OUTSTANDING $2,770,000

INTEREST RATE: 2.875%, 3.250%, 3.625%, 4.000%
MATURITY DATE: 5/1/2050
RESERVE FUND DEFINITION MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $55,772
RESERVE FUND BALANCE $55,772

BONDS OUTSTANDING - 02/18/20 $955,000

CURRENT BONDS OUTSTANDING $955,000

SERIES 2020 ASSESSMENT AREA 3, SPECIAL ASSESSMENT REVENUE BONDS

Long	Term	Debt	Report

SERIES 2019, SPECIAL ASSESSMENT REVENUE BONDS

SERIES 2020 ASSESSMENT AREA 2, SPECIAL ASSESSMENT REVENUE BONDS
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Gross	Assessments 331,500.00$								 346,800.16$		 			 169,488.80$		 			 59,972.96$		 			 907,761.92$		 			
Net	Assessments 308,295.00$								 322,524.15$		 			 157,624.58$		 			 55,774.85$		 			 844,218.59$		 			

36.52% 38.20% 18.67% 6.61% 100.00%

Date Distribution Gross	Amount Commissions Discount/Penalty Interest Net	Receipts O&M	Portion
2019	Debt	
Service

2020	A-2	Debt	
Service

2020	A-3	Debt	
Service Total

11/23/20 ACH $3,943.22 ($78.86) $0.00 $0.00 $3,864.36 $1,411.20 $1,476.33 $721.52 $255.31 $3,864.36
12/01/20 ACH $6,161.28 ($118.30) ($246.45) $0.00 $5,796.53 $2,116.80 $2,214.50 $1,082.27 $382.96 $5,796.53
12/11/20 ACH $18,483.84 ($354.89) ($739.35) $0.00 $17,389.60 $6,350.40 $6,643.50 $3,246.82 $1,148.88 $17,389.60
12/17/20 ACH $718,816.00 ($13,801.27) ($28,752.50) $0.00 $676,262.23 $246,960.05 $258,358.32 $126,265.35 $44,678.51 $676,262.23
12/31/20 1%	Fee	Adj ($9,077.62) $0.00 $0.00 $0.00 ($9,077.62) ($3,315.00) ($3,468.00) ($1,694.89) ($599.73) ($9,077.62)
01/15/21 ACH $36,967.68 ($716.35) ($1,150.06) $0.00 $35,101.27 $12,818.42 $13,410.04 $6,553.78 $2,319.03 $35,101.27
02/16/21 ACH $22,591.36 ($442.79) ($451.88) $0.00 $21,696.69 $7,923.29 $8,288.97 $4,051.00 $1,433.43 $21,696.69

TOTAL 797,885.76$		 			 (15,512.46)$		 			 (31,340.24)$		 			 -$		 	 751,033.06$									 274,265.16$								 286,923.66$										 140,225.85$										 49,618.39$	 			 751,033.06$		 			

89% Net	Percent	Collected
93,185.53$		 			 Balance	Remaining	to	Collect

Highland	Meadows	West
COMMUNITY	DEVELOPMENT	DISTRICT

Special	Assessment	Receipts
Fiscal	Year	2021

ON	ROLL	ASSESSMENTS
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SECTION 3



SECTION (a)



HIGHLAND MEADOWS WEST COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS SERIES 2020A  

(ASSESSMENT AREA 2 PROJECT) 

(Acquisition and Construction Account # 259444005) 

The undersigned, a Responsible Officer of the Highland Meadows West Community 
Development District (the "District") hereby submits the following requisition for disbursement 
under and pursuant to the terms of the Master Trust Indenture by and between the District and U.S. 
Bank National Association, as trustee (the "Trustee"), dated as of April 1, 2019 as supplemented 
by that certain Second Supplemental Trust Indenture dated as of February 1, 2020 (collectively, 
the "Assessment Area 2 Indenture") (all capitalized terms used herein shall have the meaning 
ascribed to such term in the Assessment Area 2 Indenture): 

(A) Requisition Number: 76 

(B) Identify Acquisition Agreement, if applicable; 

(C) Name of Payee pursuant to Acquisition Agreement: Transfer to HMW Series 2020 
A3 account # 268457005 

(D) Amount Payable: $11,875.19 

(E) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments): Area 3 has paid 
more than their allocation 

(F) Fund or Account and subaccount, if any, from which disbursement to be made: 

Assessment Area 2 Acquisition and Construction Account of the Acquisition and 
Construction Fund. 

The undersigned hereby certifies that: 

1. obligations in the stated amount set forth above have been incurred by the District, 

2. each disbursement set forth above is a proper charge against the Assessment Area 
2 Acquisition and Construction Account; and 

3. each disbursement set forth above was incurred in connection with the Cost of the 
Assessment Area 2 Project. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 





SECTION (b)



Requisition Payee/Vendor Amount
56 VOIDED -$                          
57 Leading Edge Land Services, Inc. 784.25$                    
58 Wood & Associates Engineering, LLC 45.00$                      
59 VOIDED -$                          
60 Danielle Fence 11,642.60$               

TOTAL 12,471.85$               
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